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OCTOBER, 1915

PRODUCERS OIL COMPANY PAID $3,300,000 IN
DIVIDENDS IN FISCAL YEAR

Practically All of Which, Under Industrial Securities Company Contract, Went 1o the Texas
Company—Producers Co. has 65,000 bbls. of Cil a Day in Three States

Htock of the Texas Co, sold on ithe New York Ex-
change Bepl. 2T a1 173%. the highes. point i has touched
tinee ft was listed in the fall of 1810 Defors the G0 per
cent stock dividend was pald by th's company in the sum:
mer of 1910, and previous toe the Hstiog of the shares on
the Mew York Exchange, sales wern made ot 225 to 230,
Taking inte considerntlon the immense profits which the
company will make on the detng criude ofl markst through
its contrel of the Producers Ol Co., with §3.000 bbls dally
produstion in Texas, Lovlsiasa and Oklabemsa, It is pre-
dicted that The stock wil] approach the 200 mark befors b
apdl of the present flecal year, June M next.

MNet earnings of e compspy in ihe st fiscol year,
éided June 3. 1915, a8 reported o the Seprembar numher
of The Fucl Ol Jouwrnul, amounted o $8,024,892 on (ke
lsmuedt caplinl of §A0000000.  After deducting $1.338.500
fne dopreciatlon and sinking fund reserve and §202.465 for
hail and dosbifal accounsts, there remalned §8I001ET for
Alvidends. Ten per cent wos pald n dividends, or §1,000,-
#, and the remainder, 5300327, wenl lo gurplus,

PAID 110 PER CENT ON 3,000,000 CAPITAL.

The Imporiance of The contrel of the Producers Of Cow
mrengs & evidenced by the receipts of thie Texas Co. from
this source, amounting in round flgares to §2,300000, Ten
per cent on lls caplial of ¥L,00000 was pald by the Pro
thuesrs (I Ca, In regulor guarlerly dividends, aml an f5tcs
dvidend of 106 per cent, or $1000,000, was paid late In
June, Exclualve of one share each held by the directors
of the Prodacers O Co, and iwo shares by the Fideliy
Truat Co. of Heuston (1. 8, Cullinas, 3. L. Awry and oth
argl all the stock of the Producers Coo s owned by the
ladusirinl Securties Co. This last aomed company has &
contragt wiih the Texas Co. by which the dividends pald
by the Producers o, are oarned over to the Texas Co
Thes practoally il of the meney disiribuied by the Pro-
ducers O Co. n dividends goes 1o the Texas O

EARNINGS INCREABING THIE FISCAL YEAR.

The Frodipcers O Co's dividends kst year wera more
than sufficient 1o pay the 10 per eent o dlvidends dis
tuiged by the Texas Ci. and this desplie a low crade afl

markat. From the present outlook (he earnings of the
Producers O In the currest [l2cal year will be very muooh
larger tham 1ngl year's. With 5,000 bbls. duily production
in the three southwestern odl siates @t probably lends sll
wither companies in this couniry im volame of cuipnl, In
Bentember it had, In roand flgwees, 56,0040 bble. a day n
the Gulf Copst felds; 14000 bhie a day in Northwest
Lowigians (1Cadde, Red River sad De Soco); 100000 bbis.
a day In Oklaboma and 8600 bbls. o day in North Texns,
Net earnings ot this tlme are conservarively satimated as
aver §400,000 per month, ar &t the rate of 5,000,060 per
anpem, Afler payisg al]l operting expeoees, cosl of drill-
ing. ete. Advancing ceade ofl prices will matecally swell
the company's profits, I wo new pools of large callber
are discoversd to halt the market,

In mddition to s properctles in this couniry, the Pro-
ducers Ol Co, owns volualle prodicing lesses o Mexico
aml B8 acquiring additlana] lasds there i the sowfhern
fields,

STANDARD OF INDIANA AGAIN ADVANCES
GABOLINE FRICES

TULSA, OKLA., Bepl. IB—(Specisl Telegram j—The
Standard O Co. of Iodiann advanced its retsil pasolioe
quatatbons 1o o gal, todoy, making o totnl edvance of 2o
Ehke maomnth,

Kerosene s reporied to bave gone up BAl a cent ioday,
The advances nre effective In eleven ceotral western
states, Severnl iedependent reflners’ gasolineg f1lling sia.
tieng At §i, Louis and Kansas Cliy Immedigiely annousced
Ineressed queiations le higher than the Siandard's,

ANOTHER BIG WELL IN THE BOYNTON POOL

TULEA, DKLA, Sept, 29.—(Special Telegram,)—The
Seven Bands Ol Co, © B Wilson, 16 A, Cameron et gl
have drilled in thelr soull offeel 1o the J. . Neely well in
14-14-16, Baynton distelct, and have a well as good as (he
Neoly No, 1, each gnnging about 2500 bhls, These are the
two biggest welle ever completed in Muskeges couniy.
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